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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

Introduction
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people for the fast-changing world of work. Its role is to connect schools and colleges, employers and careers
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- THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Financial key performance indicators

The Board and the Senlor Leadershxp Team monitors and manages the performance of the Company assusted
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. Future developments

The Company has a signed Grant Fundmg Agreement wnth the DtE for the 2018/19 financial year, allowing the
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their report and the financial statements for the year ended 31 March 2018.

Directors’ responsibilities statement

The directors are responsible 1or preparing the Strategic report, the Directors' report and the financial statements
in accordance with applicable law and regulations.

) i\gnv.. o1 gagsiean the “jge-iorp i roamece (noncislatatacnmin bos anck financinl usas [ladas thatdathe
(—l  —— —

3

directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting

Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
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INDEPENDENT AUDITO.R'S REPORT TO THE MEMBERS OF THE CAREERS AND ENTERPRISE 4
: COMPANY LIMITED
Opinion

We have audited the financial statements of The Careers and Enterprise Company Limited (the ‘Company’) for
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- THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CAREERS AND ENTERPRISE

COMPANY LIMITED (CONTINUED)
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inconsigtencies vi apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CAREERS AND ENTERPRISE
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

I W o il 1, I

2018 2017
Note £ £ B
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Administrative expenses ' ‘ ' (15,749,360) (14,732,430)
Operating surplus 5 - ‘ -
Surplus for the year ' . -
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THE CAREERS AND ENTERPRISE COMPANY LIMITED

{A company limited by guarantee)
REGISTERED NUMBER: 09432724

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2018

2018 . 2017
Note £ £
Fixed assets
Tangible assets 9 A 24,881 ‘ . 33,953
Current assets
Debtors: amounts taliing due after more than :
one year 10 197,399 197,399
Debtors: amounts falling due within one year 10 4,801 ' 89,450
Cash at bank and in hand . 11 9,142,182 7,143,757
9 344 3”2 2490 RNA
Creditors: amounts falling due within cne :
year - 12 (9,369,263) (7,464,559)
Net current liabilities . (24,881) (33,953)
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Net assets . . - , .

Capital and reserves
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

* STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2018

2018 2017

Profit for the financial year . -
Adjustments for:
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Increase/(decrease) in creditors ‘ S o 1,904,703 (98,469)
- Net cash generated from operating activities ' * 1,998,425 ! 111,821)
Cash flows from investing activities
Purchase of tangible fixed assets - (21,708)
Net cash from investing activities , - (21,708)
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Cash and cash equivalents at beginning of year ' 7,143,757 7,277,286 -



THE CAREERS AND ENTERPRISE COMPANY LIMITED
" (A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FQR THE YFAR FYOFN 21 MARCH, 2018 _

1.  General information

Careers and_Enternrise Gomnanv Limited is 2 arivate_ramnanv_dimited by auaraatee without share







* THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

NOTESTINTHF EINMNCLA SLASEMENTS
- FOR THE YEAR ENDED 31 MARCH 2018

2.9 Financial instruments (continued)

2.10 Creditors
Short term creditors are measured at the transaction price.

2.1 Government-grants
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THE CARE_ERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Operating surplus

The operating surplus is stated after charging:

2018 2017

£ £

Depreciation of tangible fixed assets - ’ 9,072 . 37,220
Dihgrgeemipylrornsrgtple. 2pns 49492 ‘

6. Auditor's remuneration
2018 2017
£ £
Fees payable to the Company's auditor and its associates for the audit of
the Company's annual accounts 10,500 9,500
,F'_-‘-"- ‘711’11-"‘:: xS 7 =" —"ﬁ‘ Rl Sl - R . i b
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1
:
The auditing of accounts of associates of the Company pursuant to
legislation 1,200 1,200
Review of the annual expenditure certificate 950 950
7. Employees
Staff costs, including directors' remuneration, were as follows:
2018 2017
I > £



NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

8. Directors' remuneration -
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THE CAREERS AND ENTERPRISE COMPANY LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

10. Debtors
2018 2017
£ £
Due after more than one year
y oLl - . Am o dn= ana
Y Wy

2018 2017
: £ £

Due within one year
Other debtors 1,500 21,000

"y iiii -l

11. Cash and cash equivalents

2018 2017
£ £

Cash at bank and in hand 9,142,182 7,143,757

12.  Creditors: Amounts falling due within one year

, ———————————————————————— ) J—
£ £
Trade creditors : - 305,786 319,833







THE CAREERS AND ENTERPRISE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

17. Commitments under operating leases
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leases ac follows: |
2018 2017

£ £

Not later than 1 year ' ' : 462,277 570,434

Later than 1 year and not later than 5 years , - 15,877

462,277 586,311

18. Key management
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